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P SUSTAINABLE IMPACT THEMES REVENUE EXPOSURE |
MSCI ACWI IMI INDEX (N=8570)
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p Sustainable impact metrics-Portfolio analysis

— CONSTITUENT REVENUE EXPOSURE TO ACTIVE REVENUE EXPOSURE TO
SSTARGIE e ST SUSTAINABLE IMPACT SOLUTIONS OF SRR
#OF CONSTITUENTS IN COMPARISON TO
SECURITIES 7 Mark R IMPACT
o arket #of Securities Market Value - MSCl Werld Inder Portfolo ASSESSMENT*
Securities  Value Exposure*
MSCI Japan Index
N 323 323 100.0% 195 60.0% 9.8%
Portfolio @00
MSCI World Ind RHE MODERATE
orld Index
1,649 1,648 100.0% 665 33.3% 6.0%
Portfolio
REVENUE EXPOSURE TO SUSTAINABLE IMPACT SOLUTIONS
ACTIVE REVENUE EXPOSURE
9.8% TO SUSTAINABLE IMPACT SOLUTIONS
0%
6% 5%
34% greater revenue exposure of companies
2% +1.2% providing healthcare, nutrition, housing or
0% o1x 0% o3x 5 sanitation products and services
B e
Sustainable Impact Basic Needs Empowerment Climate Change Natural Capital 2 Nsets
Portfolio Benchmark E greater revenue exposure of companies
+0.2% providing SME finance or educational products
TOP 5 CONTRIBUTORS TO PORTFOLIO'S REVENUE EXPOSURE TO SUSTAINABLE IMPACT SOLUTIONS and services
Contribution to Portfolio
Company Revenue Exposure Theme
1 TOYOTA MOTOR CORPORATION 0.8% Energy Efficiency
2 CENTRAL JAPAN RAILWAY COMPANY 0.7% Energy Efficiency + 2 2% greater revenue exposure of companies
. providing climate friendly technologies
3 DAIICHI SANKYO COMPANY, LIMITED 06% Major Disease Treatment
4 EAST JAPAN RAILWAY COMPANY 05% Nutrition, Energy Efficiency
5 KAO CORPORATION 03% Sanitation greater revenue exposure of companies.
To be eligible to contribute, a company must generate revenue from products or services that help solve at least one of +0.2% providing sustainable water or pollution
the world's major social and environmental challenges, while maintaining minimum ESG standards through its B prevention technologies
operations. 2
Natural Capital

E ndi hodology
M S t :1 ! i revenue exp f i to i impact themes as of September 27,2019

P Estimated annual revenue from impact solutions

Social Impact BASIC NEEDS EMPOWERMENT
Solutions
Fora $1mm investment in the
‘1 o

Portfolio or a hypothetical
investment of $1mm allocated |
to replicate the index:

Nutrition Affordable Real Estate | Major Disease Treatment| Sanitation SME Finance Education
MSCI Japan Index
Portfolio: $15,283 $244 $7,703 $3,964 $2,362 $57
$29.613 per year of revenues  |per year of revenues  |per year of revenues  |per year of revenues  |per year of revenues  |per year of revenues
peryear in Social Impact from nutritious food  [from affordable real  [from top 20 diseases  |from sanitary products |from SME lending from education
products & services estate treatment services
MSCI World Index $3,542 $270 $4,292 $2,493 $577 $149
Portfolio: per year of revenues  |per year of revenues  |per year of revenues  |per year of revenues  |per year of revenues |per year of revenues
$11,322 from nutritious food  [from affordable real  [from top 20 diseases  |from sanitary products |from SME lending from education
per year in Social Impact estate treatment services
products & services

Environmental Impact CLIMATE CHANGE NATURAL CAPITA

Solutions
Fora $1mm investment in the l - N
Portfolio or a hypothetical H =

o l - ]

investment of $1mm allocated ' |

to replicate the index

Alternative Energy Energy Efficiency Green Building Sustainable Water Pollution Prevention
MSCI Japan Index
Portfolio: $5,158 $34,430 $3,597 $2,458 $3,236
$48,879 per year of revenues  |per year of revenues  |per year of revenues  |per year of revenues  |per year of revenues
per year in Clean Tech from alternative energy [from energy efficiency [from green building  [from sustainable water |from pollution Source MSCI
products & services i i i P i
MSCI World Index $2,479 $6,524 $1,018 $734 $1,478
Portfolio: per year of revenues  |per year of revenues  |per year of revenues  |per year of revenues  |per year of revenues
$12,232 from alternative energy |from energy efficiency |from green building  |from sustainable water |from pollution
per year in Clean Tech i ; N b .
products & services

The figures in the tables above reflect the estimated annual revenue generated by companies from products and services providing sustainable impact solutions, based on a §1mm investment in the Portfolio or a hypothetical

M S C lw 1mm allocated to replicate the benchmark.  Using an investor ownership methodology, the metrics on this page are only applicable to equities. You cannot invest in an index. None of the information in this
ool

es an offer to sell, a solicitation of an offer to buy, endorsement, review, marketing, or opinion of, any security, financial product or other investment vehicle or any trading strategy.

10
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” OVER THE RAINBOW

I NO GOOD HEALTH QUALITY GERDER
POVERTY AND WELLBEING EDUCATION EQUALITY

DECENT WORK AND INDUSTRY, INNOVATION 10 REDUCED 11 SUSTAINABLE CITIES
INEQUALITIES AND COMMUNITIES

12 RESPORSIBLE
ECONOMIC GROWTH AMD INFRASTRUCTURE CONSUMPTION

AND PRODUCTION

O

allde

13 fov 16 emeacorv: [l 17 Rt sous @
vl =

R SUSTAINABLE
DEVELOPMENT
_,' »

GOALS

Y MM\ MDREH

WMEB- 2<RBUEPELE ANDRNDAYS D
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M S ‘ I O: Source: 2017 MSCI ESG Research client consultations
£
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BRI FElIRT — S ST FIERC UTIREREZTIEEICT D
BR&Y—EX TSOFAR & A KIA—T>R HR&PH—EX TSOF74 A& *
~Rb—>3> ~L—>3>
20% DURL: 11% 40%@\WRxht | | v BERIEY M
haNA ;O;;'TAI;Z ﬁgélg;gu—ﬁz Etl”;l:\zja;ﬁa_ v ﬁﬁﬁ;ﬁw
{52] bu =5} c END z C =54 F—oiEGRm L
RRBICED | rwEnn T S
Strongly Aligned
Strongly Misaligned
y Source: MSC! ESG Research
MSCI 15

Strongly
Misaligned
[ 1|
[ 2 |
[ 3 |
[ 4 |
| 5|
[ 8 |
[ 9 |
| 10 |
[ 11 |
[ 12 |
[ 13 |
[ | 14 |
[ 15 |
| 16 |

M SC I Conceptual example

Strongly
Aligned

BR{EREOSH

W SDGDFRY 7 SA A2 MeBIET S| BELANIL
BEM: BEDA /)T RTU P A\DIREZEREICTD

JI7 b= RADIZY hXZ b
SRR ERRY 2 RMTREMDE
BRORBHICBNTY—H—RS>3>

Josdo~U3d-)L

SRR A RD30% LA

TSRF v OBEMAOIH (CER

BRIRS— T — REEADBES

Source: MSC! ESG Research

16




— 90 — BEtiRiFar 77 Lo A BRR3EH S A7z SDGs f57€281%5 2020.2

P SDGSDORY K7 SA A MERETD | IR—hITAUA
L)L
LIR—F 1 >0 R— R I A UADKRDSDGADEIRIC L BDIHEREZTTEEICT D

PORTFOLIO-LEVEL ALIGNMENT BY SDG, BY WEIGHT
50

mMisaligned  mMost Misaligned = Aligned  mMost Aligned

9- Sustainable infrastructure

» Most Misaligned
= Misaligned
Bl - sustainable infrastructure | 1 Neutral

Aligned
# Most Aligned

BY PORTFOLIO WEIGHT

I Knight-swit Transportation Industrials ~ US 115%
I Alexandria Real Estate Real Estate  US 227%
I china Railway Group Limited Industrials ~ CN 0.98%

Source: MSC! ESG Research

MSCI
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Index design Methodology

| | ACWI SDG Aligned Index!

B
UN Sustainable Development Goals [c¥f U T’Most
Aligned’ D#FAEES N, €59F D &ICLDT, SDGsICiED
TULWRVWESRAPEEE, ARXL—>3>26D#ANSERESI
BT, &DSDGSICRD TUVWSHRICERZS I MBI LT
350

wLoz3a> Most Aligned?

| ESG ZZ7U—=> - ESG A#Z/EZXJ7 = 0 (‘Red Flags’)

'ia 7 + JENBERIBRADES- Zero Tolerance

3: I b s BEUITAK

B UINS > ZBEE s =77 7IILUINS R (5A. 11A8)
o« ATU—Z—>J DINHE

RPLIROFYIR ACWI

1- %A T v Y RILOECDEDERALED=DITER SNV I aL—YarThY . BEDY—4y MzTA—2FLTLY
HIEMTREBYFERA, 1 VTV REFESRBEMOLHICZ I TRELT:,
2-T T4 F Y PLRLVEREDH T —EBEY ATV RITHEA LT,

MSCI

Source: MSC} ESG Research
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Key Metrics

KEI Metrics
MSCIACWI ACWI SDG e
SDG Meap
Index Index
Index
Total Return® (3} 10.0 0.6 9.1
Total Risk (%] 02 | 13 11.0
Return/Risk 058 0.80 0.82
Sharpe Ratio o083 075 o077
Active Rieturn (%) o0 0.4 0.8
Tracking Error (%) oo 46 24 Index Performance (USD)
Infarmaticn Ratio Nal -0L05 -0.39 250 ' ' '
Historical Beta 100 108 106
No of Stocks®** 2474 m iz
Tumaover** (%) 20 15.8 16
Price To Book*** 21 14 18 7
Price 1o Earnings*** 185 169 156
25 3.1
e isrneres v inden reviews ——— MSCI ACWI Index
ACWI SDG Aligned Index
a1 availatin in the Appendis ACWI SDG Aligned Mcap Index
50 . . . .
Nov-09 Aug-11 May-13 Jan-15 Oct-16 Jun-18
Performance (%)
MSCI ACWI
ACWI SDG
ACWI Index SDG Mcap
Index Index
YTD -0.1 -4.9 =28
1¥r 11.1 7.0 8.0
3¥r 88 7.9 70
5Yr 10.0 9.6 9.1

Gross returns In USO for the perlod ending 29-Jun-2018

Returns are annualized for perlods langer than ane year

MSCI &

Source: MSC! ESG Research
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75&0=w bUJZ. GPIFEMSCI Japan Empowering Women Index
[CIEL TS,

s J0—/)YLIMEEFRRY D —0ODHR— b 70l LDOAS > HDER H
B4 TIVREINT> M2

e DI)LANRZ A b EAAEERBITY —ILNADA > )T MEEY —)LD
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* EU Taxonomy 1> Green Bond Standards #"'5 X573 J)L T/ =—
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MSCI &
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» About MSCI

About MSCI ESG Research Products and Services

MSCI ESG Research products and services are provided by MSCI ESG Research LLC, and are
designed to provide in-depth research, ratings and analysis of environmental, social and
governance-related business practices to companies worldwide. ESG ratings, data and
analysis from MSCI ESG Research LLC are also used in the construction of the MSCI ESG
Indexes. MSCI ESG Research LLC is a Registered Investment Adviser under the Investment
Advisers Act of 1940 and a subsidiary of MSCI Inc.

About MSCI Inc.

MSCI is a leading provider of critical decision support tools and services for the global
investment community.

With over 45 years of expertise in research, data and technology, we power better investment
decisions by enabling clients to understand and analyze key drivers of risk and return and
confidently build more effective portfolios.

We create industry-leading research-enhanced solutions that clients use to gain insight into
and improve transparency across the investment process.

To learn more, please visit www.msci.com.

MSCI &
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P Contact us

AMERICAS EUROPE, MIDDLE EAST ASIA PACIFIC
& AFRICA

Americas +1 888 588 4567 * Cape Town +27 216730100 China North 10800 852 1032 *
Atlanta +1 404 551 3212 Frankfurt ~ +49 69 133 859 00 China South 10800 152 1032 *
Boston +1617 532 0920 Geneva + 41228179777 Hong Kong + 852 2844 9333
Chicago +1312 6750545 London +44207618 2222 Mumbai +912267849160
Monterrey +52 81 1253 4020 Milan +39 02 5849 0415 Seoul 00798 8521 3392 *
New York +1212 804 3901 Paris 0800915917 * Singapore 800 852 3749 *
San Francisco + 1415 836 8800 Sydney +61 29033 9333
Sé&o Paulo + 55113706 1360 Taipei 008 01127513 *
Toronto +1416 628 1007 Thailand 0018 0015 6207 7181 *

Tokyo +81 3 5290 1555
+ =toll free
msci.com

clientservice@msci.com

MSCI ¢
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” Notice & disclaimer

text, data, graphs,charts (collctively,the “nformation') s theproperty of MSCI Incorts subidiaies (caletivly, MSCI,or MSCIs iensors, diect
o mihectsapptes o any i party mwolved n making or Compiing any Informaton catctdly wih  MSCthe“nformation Providers”) an i provided or ot be modified, reverse-
engineered, reproduced or redisseminated in whole or in part without prior witten permission from MSCI

The nformation may notbe st crete dervtive worksor o verfy o carect athr dta o information, For example (but wthoutimitaton).th nformaion may nat be used to create ndexes,databases,isk model.anayts,
softw e arketing of any securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the
nformation of any other MSG date ormaton products or services.

Theuser of the Information sssumes the entirerisk ofany se t may make orpermit to b made of the nformation, NONE OF THE INFORMATION NY EXPRESS OR IMPLIED REPRESENTATIONS
WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY AP PLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS ALL
IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF OR\GINAL\TY ACCURACY TIMELINESS, NON-INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR
PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

Without limiting any ofthe oregoing and o the maimum extent permited by applcabl law, n o event hallany Information Provider have any isbilty regarding any of the \n'ormancn for any direct, indirect, special, pune,
onsequential (including lost profits) or any other damages evenif notified of the possibilit of such damages. The foregoing shall not exclude or limit any liability that may not be excluded or imited,
imitaton (as appiicable, any abilty for death o personalIjury to he extent that such Inury result from the negligence or Tl ot o voel e sembm, agents o sub- kil

any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or prediction. Past performance does not guarantee future results.

“The Information should not be relied on and is not a substitute for the skill, judgment and the user,its mpl d fient investment and oth
is impersonal and not tailored to the needs of any person, entity or group of persons.

All Information

None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading strategy.

Itis not possible to invest directly in an index. Exposure to an asset class or trading strategy or other category represented by an index s only available through third party investable instruments (if any) based on that index. MSCI does
ot isue, sponsar,ndorse market,offe, eview o otherwise exprees any opiion egarding any fund ETF. deriative orothersecurty,nvestment. financialproductor rading strateqythat s based o, inked o o seeks to provide an
investment return related to the performance of any MSCI index (collectively, “Index Linked Investments"). MSCI m:  Index Link accurately track index performance or provide positive investment
returns. MSCIInc. is not an investment adviser or fiduciary and MSCI makes no representation regarding the adv\sablhly of nvesting in any Index Linked I A

Index eturns do not reprasent the rsultsof sctua trading of nvestibe assets/sscuris. MSGImalntains and calcultes indexes, but does not {marage o actual assets. Index returns do not reflect payment of any sales charges or fees an
investor may pay to purchase the securities underlying the index or Index Linked Investments. P of these fees and an Index Linked Investment to be different than the MSCI index
performance.

‘The Information may contain back tested data. Back-tested p not actual performance, but is hypothetical. material differences between back tested d actual results
achieved by any investment strategy.

Constituents of MSCI equity indexes are listed companies, which are included in or excluded from the the application of the Accordingly, constituents in MSCI equity indexes may include
MSCI Inc., clients of MSCI or suppliers to MSCI. Inclusion of a security within an MSCIindex is nota osommendaton 5/ VISCIHG by, Sl of Eid sut seeuriy, nor . conerdeed e be meament adhite.

Data and information produced by various affiliates of MSC! Inc. including MSCI ESG Research LLC and Barra LLC, may be used in calculating certain MSCI indexes. More information can be found in the relevant index methodologies on
Www.msci.com.

Mscl its indexes to third parties. MSCI Inc.s revenue includes fees based on assets in Index Linked Investments. Information can be found in MSCI Inc.’s company filings on the Investor
Relations section of www.msci.com.

MSCI ESG Research LLC is @ Registered Investment Adviser under the Investment Advisers Actof 1940 and a subsidiary of MSCI Inc. Except withfespect to any applicable products or servies from MSCIESG Research, neither MSCInor
any of ts products or services recommends, endorses, approves or uries, inencielproducts ot nstruments o trading stetegies and MSCYs productsor services arenotintended
to constitute investment advice or to make (or refrain any Xind of Investment decicion ana may not b relied o s such. ssuers meioned of ncluded i any MSCI ESB Research materals may Inclucs
MSGHnc. clnts of G o suppliers to MSC and may lso purchase research o othe poductsof services from MSCI ESG Research. MSCIESG Reseatch mateils, including mateials tzed i any MSCI ESG Indes of other

Products, have not been subTMIte 10, ot received approval fom, the Unted States Seculties and Exchange Commission or any other requiatoy body:

use of or access to products, services or information of MSCI requires a ncenseﬁum MSCI. MSCI, Barra, RiskMetrics, IPD and other and  registered trademarks of MSCI
ot its subsidiaries in the United States and other jurisdictions. The Global d by andis. ViSCIand Standard & Poors. -Global Industy Classfication Standard
(6ICS)"is a service mark of MSCI and Standard & Poor's
MIFID2/MIFIR notice: MSCI ESG Research LLC does not distribute or act s an intermediary for financial instruments or structured deposits, nor does it deal on it services for others or
accounts, No MSCI ESG Research product o service supports, promotes i ntended to support of promote any such actiiy. MSCI ESG Research s a independent provider of ESG data, reports and ratings based on published
methodologies and available to clients on a subscription basis. We do not one-off ratings or securities o other financial instruments upon request.

Privacy notice: For information about how MSCI ESG Research LLC collects and uses personal data concerning officers and directors, please refer to our Privacy Notice at https://www.msci.com/privacy-pledge.
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